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Shin Kong Financial Holding
Financial Summary

(NT$mn)
2012/2011 Q1 13/Q1 12

Income Statement Data 2011 2012 % change Q12012 Q12013 % change
Net interest income (164) (171) 4.3% (42) (40) -4.6%
Income from subsidiaries

Shin Kong Life 2,475 5,533 123.6% 1,550 6,292 306.0%

Shin Kong Bank 3,138 4,263 35.9% 1,352 1,033 -23.6%

MasterLink Securities 140 263 87.9% 194 105 -45.8%

Shin Kong Insurance Brokers 67 43 -35.8% 20 17 -14.9%

Shin Kong Investment Trust 27 34 25.9% 6 6 7.2%

Shin Kong Capital Venture International (8) 2 -125.0% (2) 0) -97.0%
Total income from subsidiaries 5,839 10,140 73.6% 3,121 7,454 138.8%
Other income 11 5 -54.5% 0 28 7840.4%
Administrative and general expenses (228) (247) 8.3% (46) (53) 13.8%
Income tax benefit (expense) 35 84 140.0% 10 41 321.1%
Cumulative effect of changes in accounting principle 0 0 0 0
Net income 5,493 9,812 78.7% 3,043 7,429 144.1%
Other comprehensive income (loss), after tax 8,216 1,093 -86.7%
Total comprehensive income (loss) 11,259 8,522 -24.3%

2012/2011 Q1 13/Q1 12

Balance Sheet Data 2011 2012 % change Q12012 Q12013 % change
Long term investment 81,633 91,390 12.0% 95,487 101,998 6.8%
Total assets 2,136,220 2,309,114 8.1% 2,237,244 2,382,622 6.5%
Shareholders' equity (excl. minority) 69,544 79,968 15.0% 83,862 91,108 8.6%

Note: Numbers have been reviewed by the auditors.



Shin Kong Life
Financial Summary

(NT$mn)
2012/2011 Q113/Q1 12
Income Statement Data 2011 2012 % change Q12012 Q12013 % change
Premium income 159,030 161,587 1.6% 38,113 31,425 -17.5%
Investment income
Interest income 43,113 44,041 2.2% 10,873 11,201 3.0%
Gains on investments in securities 17,981 28,057 56.0% 7,625 2,072 -72.8%
Gains on real estate investments 6,212 3,731 -39.9% 917 8,654 844.1%
FX (6,717) (8,088) 20.4% (3,762) 1,843 -149.0%
FX gain or loss 15,197 (20,842) -237.1%  (12,110) 13,749 -213.5%
Hedging (21,914) 12,754 -158.2% 8,348 (11,906) -242.6%
FX Reserve 414 243 (1,452) -697.2%
Impairment loss (283) (149) -47.2% 0 2
Total Investment income 60,305 68,007 12.8% 15,897 22,320 40.4%
Other operating income 1,093 1,151 5.3% 332 380 14.6%
Provisions for reserves
Provisions (192,649) (188,907) -1.9%  (44,776) (39,243) -12.4%
Recoveries 164,694 89,754 -45.5% 18,868 16,782 -11.1%
Total provisions for reserves, net (27,956)  (99,153) 254.7%  (25,909) (22,461) -13.3%
Insurance payments (172,232) (106,052) -38.4%  (22,839) (20,424) -10.6%
Commission expenses (5,053) (5,520) 9.2% (1,182) (997) -15.6%
Separate account revenues 65,912 55,685 -15.5% 8,189 7,090 -13.4%
Separate account expenses (65,912)  (55,685) -15.5% (8,189) (7,090) -13.4%
General and administrative expenses (12,416)  (12,851) 3.5% (2,654) (2,664) 0.4%
Other operating costs and expenses (501) (1,025) 104.7% (242) (284) 17.3%
Operating income 2,271 6,144 170.5% 1,516 7,294 381.2%
Non-operating income and expenses 574 (224) -139.0% (25) (62) 150.5%
Income taxes (370) (387) 4.5% 59 (940) -1695.8%
Cumulative effect of changes in accounting principles 0 0 0 0
Net income 2,475 5,533 123.6% 1,550 6,292 306.0%
Other comprehensive income (loss)
Exchange differences on translation of foreign operations financial (19) 16 182.4%
statements
Unrealized gains (losses) on available-for-sale financial assets 9,117 1,465 -83.9%
Gains (losses) on effective portion of cash flow hedges 0 0
Actuarial gains (losses) on defined benefit plans 0 0
Share of other comprehensive income of associates and joint
) . 14 (1) -106.6%
ventures accounted for using equity method
Income tax relating to components of other comprehensive income (1,084) (508) -53.1%
Total comprehensive income (loss) 9,578 7,264 -24.2%
2012/2011 Q113/Q1 12
Balance Sheet Data 2011 2012 % change Q12012 Q12013 % change
Total assets 1,551,850 1,645,571 6.0% 1,614,389 1,719,831 6.5%
Total shareholders' equity 45,696 51,003 11.6% 58,725 61,232 4.3%

Note:
(1) Numbers have been reviewed by the auditors.

(2) The data of 2011 and 2012 are standalone figures, while the data of Q1 2012 and Q1 2013 are consolidated.



Shin Kong Bank
Financial Summary

(NT$mn)
2012/2011 Q113/Q1 12
Income Statement Data 2011 2012 % change Q12012 Q12013 % change
Interest income 10,937 12,438 13.7% 2,986 3,257 9.1%
Interest expense (3,783) (4,807) 271% (1,168) (1,248) 6.9%
Net interest income 7,153 7,631 6.7% 1,818 2,009 10.5%
Fee income 2,331 2,948 26.5% 800 952 19.0%
Fee expense (683) (790) 15.6% (238) (233) -2.2%
Net fee income 1,648 2,159 31.0% 562 719 28.0%
Gains on bill & securities 27 1,376 5090.9% 946 275 -70.9%
Gains recognized under equity method, net 112 140 24.5%
Gains on foreign exchange, net 507 19 -96.3% (301) 48 -116.0%
Other gains or losses, net 86 155 80.2% 97 29 -70.5%
Operating expense (5,648) (5,961) 5.5% (1,468) (1,580) 7.6%
Pre-provision income or loss 3,885 5,519 42.0% 1,654 1,500 -9.3%
Provision expense (523) (718) 37.2% (101) (281) 177.4%
Income tax (expense) benefit (224) (537) 140.0% (201) (186) -7.5%
Net income 3,138 4,263 35.9% 1,352 1,033 -23.6%
Other comprehensive income (loss)
Exchange differences on translation of foreign operations financial statements (7) 5 -173.3%
Unrealized gains (losses) on available-for-sale financial assets 131 65 -50.3%
Other comprehensive income (loss), after tax 125 70 -43.8%
Total comprehensive income (loss) 1,477 1,103 -25.3%
2012/2011 Q113/Q1 12
Balance Sheet Data 2011 2012 % change Q12012 Q12013 % change
Total assets 561,593 633,974 12.9% 582,981 617,097 5.9%
Total shareholders' equity 27,564 31,773 15.3% 28,311 32,164 13.6%
Total loans, net " 371,035 421,359 13.6% 378,186 421,106 11.3%
Total deposits 482,186 556,645 15.4% 506,409 538,834 6.4%
Operating Metrics 2011 2012 Q12012 Q12013
Fee income ratio 17.3% 18.8% 18.0% 23.3%
Cost income ratio 59.2% 51.9% 46.9% 50.9%
Loan/deposit ratio (excl. credit card) 76.9% 75.7% 74.6% 78.1%
Loan/deposit ratio (incl. credit card) 77.6% 76.2% 75.2% 78.6%
Net interest margin 1.55% 1.40% 1.40% 1.41%
Net interest spread 1.89% 1.79% 1.85% 1.79%
Pre-provision earnings/assets 0.75% 0.92% 0.29% 0.24%
Pre-provision earnings/equity 14.92% 18.60% 5.95% 4.71%

Note:
(1) Exclude credit cards but include overdue receivables.
(2) Numbers have been reviewed by the auditors.

(3) The data of 2011 and 2012 are standalone figures, while the data of Q1 2012 and Q1 2013 are consolidated.
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